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Definition: Lease under transfer of Property Act, 1882:

Section 105 of the transfer of property act, 1882 states the definition of a lease which
states that it is a transfor of immovable property for a particular time period for a
consideration of which the transferee has accepted the terms surrounding the agreement. A
transfer of a right to enjoy a property in consideration of a price paid or promised to be
rendered periodically or on specified occasions is the basic fabric for a valid lease. The
provision says that such a transfer can be made expressly or by implication. Once there is such
a transfer of right to enjoy the property a lease stands created.

According to section 107 of the transfer of property act, a lease for the period of more
than one year or of year to year or reserving of yearly rent must be registered. An
unregistered lease may cause a severe effect on the enforcement of the right. Such deed shall
not be admitted in evidence. You cannot ask for specific performance of the contract from
unregistered lease deed. An unregistered lease deed renders the lease into a month to month.
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